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KRHEZRE EDXDBRHZE RIHEZF. EDEDIC EEfMfER EICEFT HiEEX22H/NT V2%
INDEX BigghH? MfERIEZH5NDH? EDNLSBHEIEEIITTLBDH? ENLS(TRIETZDH? e

MEBNLF10

2017€FE 2018%E 2019€E 2020FE 20216E 20224 2023FE 2024%E 2025%E

b= =Ehals 34,991 35,761 36,585 38,667 42,996 43,271 40,052 40,539 41,899
SE@MNaTTELS BAaM 5,405 6,070 7,040 6,895 8,868 8,797 10,115 10,710 11,457
7o LRI BAM 14,701 15,692 16,229 18,529 20,564 20,506 16,723 16,512 16,175
i=E Sl B7H 3,478 4,611 4,622 6,612 8,387 7,457 3,377 2,999 2,919
READ B7H 3,549 4,681 4,723 6,808 8,508 7,568 3,568 3,198 2,844

A ECIRE I 2 ERR Ehale 2,608 3,447 3,538 5,044 6,218 5,736 2,634 2,228 3,708
wEE B7H 45,165 47,279 50,322 55,685 62,512 66,275 61,651 62,372 62,657
HEE BAH 32,478 35,014 37,303 41,672 45,803 49,535 45,971 43,598 44,034
EBITDA BAH 5,138 6,205 6,249 8,323 10,445 9,582 5,703 5,632 5447
MRFEEE =Ehals 3,238 2,904 3,332 3,086 3,408 4,065 3,939 4,386 3,676
SRAIFIREER BAaM 1,102 1,685 2,985 2,876 4,347 3,792 1,812 7,699 3,817
T EANE BAM 1,660 1,594 1,627 1,711 2,058 2,125 2,326 2,533 2,528
FybFvyia =Vl 8,597 6,356 8,893 8,071 11,930 14,062 11,973 5,407 6,602
EEXvyia-70— Ehle 4,091 3,318 5,460 5,451 7,769 7,575 3,806 6,033 4,045
#Ex vy - 70— Ehle 23,250 24,435 A3,711 22,193 25,044 2316 22,216 24,499 23,423
¥y - 70— =Ehale A1,175 21,083 21,220 21,275 1,200 2,095 26,694 24,857 A322
REHSIUREFSYOBRRES Ehale 6,651 4,448 4,981 6,968 10,900 16,064 10,966 7,640 7,943
T LEERMNEER % 9.9 12.9 12.6 171 19.5 17.2 8.4 7.4 7.0
BeEARIEHEAIEE (ROE) % 8.3 10.3 9.9 12.9 14.3 12.1 5.6 5.0 8.5
feEELAAE= (ROA) % 5.8 7.5 7.3 9.5 10.5 8.9 4.1 5.2 4.5
BeEAL=E % 71.2 73.5 73.5 743 72.8 74.2 74.0 69.3 70.1
1R SHFER R (EPS) M 71.21 93.63 95.95 136.65 168.28 155.17 71.69 64.82 112.52
1THRHEIZWREEE (BPS) M 877.35 942.37 1,002.86 1,120.36 1,230.55 1,327.47 1,318.38 1,294.08 1,333.07
Eetm (EfD) % 35.1 32.0 31.3 30.0 30.3 32.9 71.1 81.8 51.5
MR WECEE M 25.00 30.00 30.00 41.00 51.00 51.00 51.00 53.00 58.00
HIRFTAMIE 73 43,541,438 43,541,438 43,541,438 43,541,438 43,541,438 43,541,438 40,041,438 38,541,438 34,541,438
HARBECHIH 73 6,902,222 6,659,650 6,659,760 6,611,071 6,576,861 6,512,625 5,443,508 5,127,632 1,575,865
B EER ! 1,166 1,134 858 9 751 680 800 873 1,055
EREERIEEEY (EH8) A 704 719 724 733 745 754 757 702 695

¥ (F2018F AR 1B CEBHIU T RIC DZ 2D BIG TIHRAE D BT o TLET
2017FEBOHFF. 2017F4A1 BICEZHADEIMTONIZERELEPS, BPSHLU SN EZEHLTVWET,
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KRHEZRE EDXDBRHZE RIHEZF. EDEDIC EEfMfER EICEFT HiEEX22H/NT V2%
INDEX BigghH? MfERIEZH5NDH? EDNLSBHEIEEIITTLBDH? ENLS(TRIETZDH? e

FERFENAF1b

2017€FE 2018%E 2019€E 2020FE 20216E 20224 2023FE 2024%E 2025%E
BEMRAZ (GHG) HHE @1

Z23—1 t-CO: 2,120 1,989 1,934 2,070 2,016 1,945 2,036 1,971 2,081
23—72 t-CO: 5,252 5,181 4,884 5,038 5,304 2,669 706 678 207
Z0—73 1 t-CO: — — — 86,485 105,335 84,205 71,698 77,708 101,027
_ BETHRIXLY—FIRE €4 MWh 70 76 70 61 62 6,871 11,764 11,548 14,095
KEFAE €2 Fm 88.1 83.9 81.0 78.1 80.7 73.1 68.7 69.1 62.0
FEEVREIEE €3 %2 t 426 381 388 410 462 529 398 415 488
RFUV7IWIHAITILE €3 t 251 212 234 223 232 247 238 227 241
UHA 7T (IXNF—ENEST) €3 % 58.9 55.7 68.0 62.4 58.8 55.3 61.8 64.2 65.0
IOREN €4 % 366 445 454 318 291 518 525 567 523
TIIFE (£1F) % 43018 425708 4285678 428408 4215318 4285508 4285578 MNE508 4508
EER (Bt%) % 4415058 4315508 431208 42521008 821578 4215508 42198 41588 41108
(F1%) % 40578 4055508 411008 108 455508 215408 42198 METHB MNET»E
EEhGES (B &£ 1651158 1662108 1451108 165218 156758 156718 14610108 146208 13158
(Fzt) F 165018 16158 16618 165918 164108 174758 16610108 156118 156508
egin=S=ln=S % 27.3 29.0 29.4 29.7 30.3 29.2 29.9 30.3 31.2
LHEEREE (BH4BR) *3 % 10.7 12.2 14.6 16.9 16.2 13.8 15.4 18.8 18.7
R 4 mmmetE % 0.0 1.0 1.0 1.0 1.0 13.0 13.0 200 200
FRICEHD Lttt ER % 29.2 35.6 20.0 27.5 29.3 17.5 36.4 39.0 30.4
BIRIKEEHE % 100 100 100 100 100 100 100 100 100
AR w4 % 0.9 0.9 2.0 1.7 2.0 2.7 2.3 1.9 2.3
EtE— A&7V O BT EN 5 Bi5R 1S3 — 14.1 15.8 16.2 15.3 14.8 13.9 12.8 13.1
EFEEBOEIKEN GLOBAL PROGRAMZ B 5 % — — — 16.5 14.0 19.4 26.3 27.2 20.6
HEESHEERIT — — — — — — 68.6 62.1% 58.8t 80.67
HESZEE, 77—k - BEBRICNIZEZIVVT % — — — — 100.0 100.0 100 100 100
HANFUR  BERFEOEAER. BYICETIEROEALEREE 0 0 0 0 0 0 0 0 0
BARIERRA VR [ 0 0 0 0 0 0 0 0 0
SBEMNRHAABHE 207 1 BEEHHICLBEEHY ¥1 GHGZORIJUTEDIKZAO—F3OERICHL., BHAWREADZERIIDOVWTEL
SEEMRAZEHE 20— 2 BALCEEICHSBEEEY X2 FEEYMRHIHE-—REEYHEEHEEREYHHE
SBENRAZABHE 20—7 31 S SAFT— 2 TOHEE %3 S BRU FOEEE
<KIREFE> %4 5F= [OOF4R18HAS00F3A3 N HETICRBR L/ EHT B
&1 ERIRIINL—T A= [OOF4B1BIERDIEHEH] JUEH
@2 KT IN—T (EEHS) %5 [EIKEN GLOBAL PROGRAM| D, SFEEDZHEH-SEEDIEESH
@3 KT~ (At EER R/ TRZRFR) X6 REEREEABDSEMEOSICHNT. BEENLZOEZLEADEIGHSEH
@4 RIHEZFERK X7 EEEHEEREDEBOZCH VT, BENZOEZLI-ADSENSEL (2025FE L)), PIUNGREE

KOBYNICIBIRET 37, (EEEREEFEDTHIREZSERENSOEREAND BB L Z5R)
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7EEREIE

R = Impact
gl w :n\c-alnu-nl
Ll 3t itiative
B 1}(‘. for Global Health
NEEEE B tHEEELY Triple | NS0
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SHBE W

#e STty S fegEY &t 1,060 (20264F38318E%E)
(EIKEN CHEMICAL CO.LTD.) (FHATEERRES) ) )

S—— £101-0062 SEEETADX HISEESEGIR ERGESEE TS ATTE
FHETANT B6E 2/ KT T 1208 SESFI—K 4549

e REITRHUE 8D REH 3H31H

BlTL 19394 (BBF0144) 28208 EEHEES BECH

axe 68189,7735M (20264383 10H%)

MR DEER o26x3m31880)

FATOIREMFTUREEL 123,900,000%k

FTARIURY (BCHSE) 34,541,438%k

BT 100%k

HREH 4,934%

| X#%E

HES FoREL(HR) - RFRREEER(%)
BAYZI-hSZAMSSERTHIAE (B5E0) 4,185,600  12.70
NIPPON ACTIVE VALUE FUND PLC 3269300  9.92

AVI JAPAN OPPORTUNITY TRUST PLC 2,250,000 6.82

STATE STREET BANK AND TRUST
COMPANY 505103

THE BANK OF NEW YORK-
JASDECTREATY ACCOUNT

2,188,166 6.64

1,463,200 4.44

HREHEANZANT#R1T (1BFE0) 1,264,800 3.84
NAVF SELECT LLC 1,250,000 3.79
FEonRRENAHT 1,100,000 3.34
GOLDMAN,SACHS & COREG 920,963 2.79

CACEIS BANK, LUXEMBOURG BRANCH
/ AlF CLIENTS ASSETS
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